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To PATRONSSECURTIES LIMITED

In consideration of your opening and maintaining at my/our request of one or more securities trading
account(s) for me/us and your agreeing to act as my/our agent or broker for the execution fdrorders

SECURITIES CLIENT AGREEMENT

w

E un

the purchaseor sde of securitiesof everytype anddescription l/we, the undersignedereby agree to

effect transactions as hereinafter defined subject to the following terms and conditions of the Client
Agreement

()

¢

()

Part A.
Definitions and Interpretations

for

Qaskemendwnt (At he

()

A ()

Unless otherwise stated, in these terms and conditions:

=1

=13

Account o

0

means any one anore securities trading accounts n
or thereafter opened in the name of the Client with
Company in connection with this Agreement

CI

=1

ot

Account Opening

means the account opening formtered into by me/u
with you for opening of one or more securities trao
account(s), together with any declaration, informat
notes and statements thereto to be completed and ¢
by you and, as the context requires, any amendn
made thereto frm time to time;
()
A ()

=13

=1}

Applicabl e

Laws

means(i) anylocalorforeignlaw, ordinancetegulation,
demand, guidance, guidelines, rules, codes of practi
whether or not relating to an intergovernmental
agreement between the governments or regulatory
authoritiesof two or morejurisdictions(includingbutnot
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limited to any applicable intergovernmental agreem
entered into pursuant to FATCA) which in youole
discretion you are obligated to comply with; (ii) @
agreemenbetweeryouandanyAuthority (includingbutnot
limited to anyagreementsnterednto pursuanto FATCA);
and(iii) anycodeof conduct,guidelines bestpracticesor

internalpoliciesof you adoptedrimplementedofacilitate
your compliance with (i) or (ii);

17 INJ

¢

FATCA NI Ij iiNJ
lj FATCA
NJi lj iiiNJ lj iNJ 1j iiNJ

Y

u

=13

Aut horitybo

0

meansanynational state or localgovernmentanypolitical
subdivision thereof, any agency, authority, instrumente
whether judicial or administrative, regulatory or s¢
regulatory orgnization, law enforcement body, col
central bank or tax or revenue authority in any jurisdic
whether within or outsidef HongKong;

p1

NJ

=}

=t

Aut hor i

0

zed

Per s

meansif I/we consistof oneor moreindividuals,eachsuch
individualandanyotherperson(sasmayfromtime to time
be appointed by me/us and notify to you in writing of
I/we are a body corporate, any director or other pe
specified as an éhorized Person in the Account Open
Information Form or in angocument
of authorization of that body corporate, and in either cé
suchotherperson(spsappointedn substitutiorthereforor
in addition theret@and notified in writingo you byan
AuthorizedPersorfromtimeto time providedthatanysuch
appointment of other Authorized Person(s) shall
effective from the time of actual receipt of notification
us;
A ()
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>

fAut omati c Excha

Account

n

Il nf or mat
0 AAEOI

means the Organization for Economic-Queration ang
Developmen{OECD)Standardor AutomaticExchangeof
Financial Account Information in Tax Matters the
Common Reporting Standard and any associated guic
(includingwithoutlimitation, anylegislation regulationsor
guidance implemented in Hong Kong to give effect to
matters outlined above)
(OECD)
a ( .
)u

Cleari

=2}

0

=13

ng Houseo

means HKSCC in relation to Stodkxchange and, i
relation to any other stock exchange, the clearing h
providingservicessimilar to thoseof HKSCCto suchother
stockexchange;

¢ I
c

Client

0

ot

=13

Money

Ru

means the Securities and Futures (Client Money) R
(Chapteis71lof theLawsof HongKong) madeby theSFC
under section 149 of the Securities and Futures Ordin
as amended from time timme;

J L

, l NI j 5711 NJ

Client

ot

0

=13

Secur i

ti

means the Securities and Futures (Client Securities) |
(Chapter 571H of the Laws of Hong Kong) made by
SFC under section 148 of the Securities and Ful
Ordinance as amended from time to time;

, . 148
) l NI j 571H
NJ i
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=t

=1

Consenting

o

Per s

means l/we and any person other than me/us wh
beneficially interested or financially interested in
paymentswith respecto the Account.Fortheavoidanceof
doubt, this term includes but is not limited to a directo
officer of acompanypartneror memberf apartnership
any substantial owner or controlling person or benef
owner, the trustee, settler or protector of a trust, acd
holder of a ésignated account, payee of a design
payment, representative, agent, nominee or client of n
or any other persons or entities having a relationsh
me/us that is relevant to its relationship with you
determined in your soldiscretion;

] ()
() : A

¢

. ()
() i

AExchangeo

=13

0

means the Stock Exchange and any other stock egeh3
outside Hong Kong;

l.\j

ot

=13

HKSCCo

0

means the Hong Kong Securities Clearing Company
Limited;

FATCAO

means the Foreign Account Tax Compliance Act eng
and codified as Sections 1471 to 1474 of the Urfttiedes
Internal Revenue Code of 1986, as amended, anc
associated similar or analogous legislation, tre
intergovernmental agreement, regulation, instruction
other official guidance of any Authority in any jurisdicti
whether within or outsidef Hong Kong;

1986 . 1471

A A

J

1474

J L

fj

=1}

=11

Hong

0

Kong

Dol

a

means the lawful currency of Hong Kong;

=1}

=13

Hong

o

Kongo

means the Hong Kong Special Administrativegin of
the Peoplebdbs Republic of
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I nstruction(s)o
0

ot 3t

includesanyinstructionsgivenby me/usor any Authorized
Person, which in any way relate to, arise out of and/o
in connection with these terms and conditionsAttepunt
or (without limitation to the sense of the foregoing) i
services to be provided by you, whether such instruc
are given orally, in writing, by facsimile and/or
electronic means. Any such instructions given day
Authorized Person shall be sabj to any specifi
limitations asfrom time to time specifiedby me/us,or by
you as approved by me/us;

()

>

()

I nternet Servic

ot

0

=t

means any services and facilities that may be provided
you including withoutimitation to any dealings
relatingto the Securitiesuponbeinginstructedoy me/us

using any online communication devices as approved
you from time to time;

b

()

B

i

Notice on aPer so

ot

0

=t

means the notice to me/us relating to the Personal Dal
(Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) issued by us, as amended from time to time;

() ; lj NJ
486 NJ A

"Personal Informatio"

fi 0

means: (i) where any Consenting Person is an Indivi
his/her full name, date and place of birth, reside
address, mailing address, contact information (inclu
telephonerumber) andanytaxpayeilidentificationnumber,
social security amber, citizenship(s), residency(ies) &
taxresidency(iesdr (if applicable)suchinformationasyou
may require regarding the Consenting Person; and
wherel/we andanyConsentind’ersoris acorporate/entity
its date and place of incorporationformation, registere
address, address of place of business, tax identific
number, tax status (as indicated on IRS Forr8 brf W-9,

for example), tax residency, registered addressaduress
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of place of business of its substantial shareholdads
controlling persons, or (if applicable) such information
you may require regarding the Consenting Person, ea
its substantial shareholders and controlling persons;

Ulj iNJ A .
I
NJA
lj NJ
U 1 iiNd ()
/ A )
. i IRS W-8 W-9
NJ . A
A NJ

fiSecurities?o

0

=t

includes the meaning in Schedule 1 of the 8tes and
Futures Ordinance, but for the avoidance of doubt,
also include warrants, unlisted securities (including my
funds), securities to be listed on the Stock Exchange
securitiedistedand/ortradedon anyExchanger anyover-
the-courter markets;

J L

I NJ

l.‘-]

Securities and

=}

o

=13

means the Securities and Futures Ordinance (Chapte
of theLawsof HongKong) asamendedr re- enactedrom
time totime;

s i 571 NA

SFCOo

ot

=13
o

means the Securities and Futures Commission of Hon
Kong;

=1}

Stock Exchangeo

0

=13

means The Stock Exchange of Hong Kong Limited:;

"Tax Information"

fi 0

in respect of me/us and any Consenting Person, mean
(i) any documentation or information (and accompany
statements, waivers and consents as you may from ti
time require or as l/we and any Consenting Person
time to time give) relating, dirdgtor indirectly, to the ta
statusof me/usandany Consenting?erson(asindicatedon
IRS Form W8 or W9, for example); (i) Personi
Information of me/us and any Consenting Person;(@nd
any information of the Account; and
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Alj iNJ ()
i IRS W-8 W-9 NJ
A
UljiiNg ()
U lj iiiNd
y

ot

=13

US Persono means any person that falls within the definition of a {
o person as defined in Regulati® promulgated under tf

UnitedStatesSecuritiesAct of 1933,asamendedrom time

totime.
1933

J L

Part B.
General Terms and Conditions

1.

11

1.2

2.1

The Account

I/We confirm that all the information providedintheAc count Opening | nf or ma

true, complete and accurate. I/We undertake to inform you of any material changes to that
information. You are authorized to conduct credit enquiries from time to time on me/us to verify
the informatiorprovided.

() . __ 4 _ ] A
() ) () A

You will keep information relating to my/our Account confidential, but may provide any such
information to, including without limitation, the Exchange, theafileg House and the SFC to
comply with their requirements or requestsifidormation.
) () A (
A ( ) ( )
A

¢

Laws and Rules

All transactionsn securitiesvhich you effecton my/ourinstructions( i tTh @ n s aghallbeo n 0 )
effected at all times in accordance with all applicable laws, rules or regulations in force. These
include the rules of the SFC, the Exchange and the Clearing House. Alkaetkem by you in
accordance with such laws, rules and directions shall be legally binding/os.

() ( A
()
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2.2 1/We shall not instruct you to do anything which is a breach of, or would or is likely to involve a

3.1

3.2

3.3

breachof, the Securitiesand FuturesOrdinancethe Rulesof the StockExchangethe HongKong

Codes on Takeovers and Mergers and SharetBuais, the Rules of HKSCC or any laws, rules

or regulations in force (including but not limited to the U. S. Foreign Account Tax Compliance
Act of 2010andU. S. Securities Acbf 1933,asamendedand/orapplicableto the conductof the
business of dealing in Securities (whether or not having the force of law) or any act which, in the
soleopinionof youwouldbe advers#o your lawful interestor rightsunderthisAgreement.

( ) - J [ J [

L - J L - |j
1933 , . NJ d

J

2010

J L

Authority

I/We (in the case of a corporation) authorize the Authorized Person(s) to have full authority to
representne/usin all mattersin relationto all Transactionsvith you andto signon our behalfall
agreements and documents relating to the Account anopégation, Transactions and this
AgreementAll suchdocumentsinstructionsor orderswhich, if givenor signedoy the Authorized
Person(s), shall be absolutely and conclusively binding on me/us provided that verbal orders or
instructiondrom anyoneof the AuthorizedPerson(shallbevalid andeffectiveand,if in writing
andrequiresmanualsignaturethesameshallbesignedn accordanceavith thesigninginstructions
specified in the Account Opening Informatieorm.
()¢ )
( A ()
A
A () A
A . ) .
If I/we are an individual who wishes to appoint Authorized Perspii(® shall in addition to

completing the Account Opening Information Form, provide you a duly executed power of

¢

attorney or other similar instrument of appointment in a form prescribed by or accepighle to
() A : . A ()

I/'We confirm and agree that l/we retain full responsibility for all Transactions and you are
responsible only for the execution, clearing and carrying out of Transactions and have no
responsibility or obligation regardinany conduct, action, representation or statement of any
introducing firm, investment advisor or other third party in connection with the Account or any
Transactions therein. You are also not responsible to me/us with respect to the suitability,
profitabiity, tax, legal or accounting consequences of BEnransactions.

() A ‘ A

()
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3.4

4.1

4.2

4.3

4.4

I/We authorizeyouto instructsuchcorresponderdagentasyou mayin its absolutediscretiondeem
fit to executetransactionandacknowledgehatthetermsof busines®f suchcorresponderdagent
and the rules of any exchange and clearing house on and through which such Transactions are
executed and settled shall apply to such Transactions and shall be bimaiefys.
() A
A ()

Transaction

Any dayorderfor purchaser saleof Securitieplacedoy me/usthathasnotbeenexecutedefore

the close of business on the relevant Exchange or dhehn expiration date required by the
Exchange or such other later time as l/we and you may agree shall be deemed to have been
cancellecautomatically.

() A

A () A .
I/We authorize you,taany time and at your absolute discretion, for the purpose of obtaining a

better execution price and/or reducing the volume of Instructions, to consolidate and/or
disaggregate my/our Instructions to purchase and/or sell Securities on my/our behathildth si
instructions received from your other customers, provided that such consolidation or
disaggregation shall not result in the execution of the Instructions at a price less favorable than
could have been achieved had the Instructions been executeduatliy and provided further
that, in the event of there being insufficient Securities available to satisfy purchase orders so
consolidated, the number of Securities actually purchased shall be given to each individual
Instruction in the order in which dise orders were receivedymu.

() A 1

() i A A i

A
A

I/We acknowledgeandagreethatany Instructionsgivenor purporteal to be givenby anymeango

you by me/us or by any Authorized Person(s) and which are acted on or relied on by you shall at
all times be irrevocable and bind on me/us, whether or not such Instructions are in fact given or
authorized by me/us. Under naoatimstance you have any duty to enquire or verify the identity

or authority of the person giving instruction by any acceptedns.

() A ()

A O)
() () . A

¢

I/'We acknowledge that once an Instruction has been made it may not be possible to cancel or
change thénstruction.

() A

¢
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4.5 You will act as my/our agent in effecting Transactions unless you indicate in the statement or
confirmation relevant to such Transactions that you are actpinagal.
A ()

4.6 1/We will r;otify you when a sale order relates to securities which I/'we do not own i.e. involves

short selling in compliance of section 170 of Securities and Fu@udasance.
() A A () A ,
. 170

4.7 For all Transactions, I/we will pay your fees, commissions, charges and disbursements incurred
by you, as notified to me/us, as well as applicable levies, trading fees and clearing fees imposed
by the SFC, the Exchange and the Clearing House, asskentay be, and all applicable stamp
duties. You may deduct such commissions, charges, levies, trading fees and clearing fees and
stamp duties from th&ccount.

() () A

b

4.8 Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or
securities on my/our behalf to settle the Transaction,wille
A () A
() () :
- pay you cleared funds or deliver to you securities in deliverable @wrm;

E]
- otherwise ensure that you have received such funsiscarities.

by such time as you have notified me/us in relation to that Traosaltti/we fail to do so, you
may:

() A
- inthe case of a purchase Transaction, sell the purchased seaamities;

( ) U
- in the case of a sale Transaction, borrow and/or purchase securities in order to settle
the Transaction.
( ) / )
4.9 1/We will be responsible to you for any losses and expenses resulting from my/our settlement
failures.
() () .
4.10 1/We agree to pay interests on all overdue balances (including interests arising aftenenjudg
debt is obtained against me/us) at such rates and on such other terms as you have notified me/us
from time totime.

() ( () A
()
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4.11 In the case of a purchase Transaction, if the selling brokettdailsliver on the settlement date
and you have to purchase securities to settle the Transaction, I/we shall not be responsible to you
for the costs of sugburchase.
A A A ()

4.12 The Account(s) shall be Hong Koﬁg Dollar or such other currencies as you may agree from time
to time andin the eventthat I/weinstruct you to effect any saleor purchase ofecuritiesin a
currency other than Hong Kong Dollar, any profit or loss arising as a result afdliacts in the
exchange rate of the relevant currencies will be for the account of me/us solely. If I/we do not
settle the liability with the relevant foreign currency, you shall have the right to convert any amount
of the currency standing to the creditlie Account to a foreign currency amount or to buy in the
foreign currency on behalf of me/us to settle the relevant liability. I/We shall pay and bear any
losses and expenses that you have paid and have to bear. Any conversion from one currency into
andher required to be made for performing any action or step taken by you under this Agreement
may be effected by you in such manner and at such time as it may in its absolute dbecet®n

] A ()
A () : ()
()

>

D~

4.131/We hereby authoriz€ATRONS and its associated entities (as defined in the Securities and
Futures Ordinance) (if any) for a period commencing from the ddPAPRONS s appr ov al
this authority up to and including the last day of the eleventh (11th) month next after tbé date
such approval to deal with my/our securities and securities collateral from time to time received
or held in Hong Kong by or on behalfBATRONSor any of its associated entities in one or more
of the following ways without further notice to or consBom me/us:

1. to apply any of the securities or securities collateral pursuant to a securities borrowing and
lending agreement;

2. to deposit any of the securities collateral with an authorized financial institution as collateral for
financial accomrmadation provided t®® ATRONS and/or

3. to deposit any of the securities collateral with any clearing house recognized by the Hong Kong
Securities and Futures Commission or another intermediary licensed or registered for dealing in
securities as collaterébr the discharge and satisfactionPATRONS s sett | ement obl
and liabilities. I/We hereby acknowledge ti®ATRONShas the practice of repledging clients'
securities collateral. This authority may be renewed or deemed to have been renewed in
acordance with the Securities and Futures (Client Securities) Rules but may be revoked by me/us
by giving toPATRONSat least 5 business days' prior written notice of revocation

i ( , . )j NJ

A
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¢

4.14 All payments to be made by me/us to you in a currentegrahan Hong Kong Dollar shall be in

5.1

5.2

freelytransferablendimmediatelyavailablefundsclearof anytaxes chargeor paymentof any
nature when received lypu.

()

¢
p-1

Order and Order Recording

You mayacceptinstructionsfrom me/usor my/our AuthorizedPerson(sjor orderof Transaction

by telephone or in writing, either physically or electronically. You may also accept instructions
in your prescribed order forsigned by me/us or my/our Authorized Person(s) in your presence.
In all cases, you shall tirtamp such instructions in the order as theyemeived.

() ( ) .
() X A

I/We declare that you shall not be liable for delay in acting or for any inaccuracy, interruption,
erroror delayor failure in transmissiorof my/ourinstructionsby electronicmeanainlesshereis
fraud or willful default on youpart.

() A

>
b

()
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5.3

5.4

5.5

5.6

6.1

6.2

6.3

In the event of receipt of conflicting instructions you may refuse to act on any of the instructions
until you have received unequivodastructions.

A A )
You may, in your absolute discretion, refuse to accept instructions without giving any reason
therefor, but shall not in any circumstances whatsoever be liable for loss of profits, damages,
liabilities, costs or expenses suffered or imed by me/us arising out of sufusal.
() A
()

You may record telephone conﬁversation 4in connection with r»eceiving orders and instructions
through you telephone recording system. I/We acknowledge that such records are your sole
propertyandit will beacceptedsfinal andconclusiveevidenceof theordersor instructionggiven

in case of disputes.

() . ()

A A .
Where a discrepancy occurs between instructions given by telephone or facsimile and any other
meansijncludinganysubsequentritten confirmation,your recordof thetelephoneénstructionor
facsimile instructions shafirevail.

A

¢

New Listing of Securities

In the event that I/we request and authorize you to apply for Securities in respect of a new listing
and/or issue of Securities the Exchange as my/our agent and for my/our benefit or for the benefit
of any other person, I/we hereby warrant and for your benefit that you have authority to make such
application on my/oubpehalf.

() () A i

A A () ()
I/We shall familiarize myself/ourselves and comply with all the terms and conditions governing

the Securitiesof the newlisting and/orissueandtheapplicationfor suchnew Securitiesassetout

in any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and l/we agree to be bound by such terms
and conditions in any such transactions l/we may haveyaith

() i A i

I/We herebygive you all therepresentationsyarrantiesandundertakingon which applicationfor
Securities in a new listing and/or issue is required t@ divhether to the issuer, sponsors,
underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
regulator or person).

() T . l
NJ
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6.4

6.5

6.6

7.1

7.2

7.3

I/We hereby @irther declare and warrant, and authorize you to disclose and warrant the Exchange
or any application form (or otherwise) and to any other person as appropriate, that any such
application made by you as its agent is the only application made, and thpplidgation intended

to be made, by me/us or on my/our behalf, to benefit me/us or the person for whosertyémafit
applying.l/We acknowledgendaccepthattheaforesaiddeclaratiorandwarranty will be relied

upon by you and by the issuer, sponsorglerwriters or placing agents of the relevant Securities,

the Exchange or any other relevant regulator or person in respect of any application made by you
as my/oumlgent.

() NJ

A () () ()
A . () A

¢
p

()

A .
I/We acknowledgehatanyapplicationmadeby anunlistedcompanywhich doesnot carryonany
business other than dealing in Securites in respect of which I/we exercise statutory control
shall be deemed to be an application made for the benefi/af.

() A A ()

A () .
I/'We recognize and understand that the legal, e¢gy requirements and market practice in
respect of applications for securities may vary from time to time as may the requirements of any
particular new listing or issue of securities. I/We undertake to provide you such information and
take such additionateps and make such additional representations, warranties and undertakings
asmayberequiredin accordancevith suchlegal, regulatoryrequirementandmarketpracticeas
you may in your absolute discretion from timeitoe.
() A . A
() . (

)A

¢
b

Conflict of Interest

You and your directors, officers, employees or agents may act in any capacity for ooer pe
trade on their own account or any other of its clients Securities forming partaicthent.

A

You are authorized to buy , sell, hold or deal in any Secues or take the opposite position to

my/our order whether it is on your own account or on behalf of your dtbets.
A

¢

()

You are authorized to match my/our orders with those of otigomers.

()
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7.4 Youareauthorizedo effectTransactionsn Securitiesvhereyou haveapositionin the Securities
or is involved with those Securities as underwriter, sponsor or otherwise.

8.  Client Identity/Ultimate Beneficiary
/
Subiject to the provisions herein, I/we shall, in respect of transactions in which I/we are not acting
asprincipal,immediatelyupondemandy youinform the SFCand/orthe Exchangeof theidentity,
address and contacetdils of
A () A

() / 0
(a) the person or entity ultimately responsible for originating the instruction in relation to the

relevant transactiongnd

) U

(b) the persoror entity that stands to gain the commercial or economic benefit of the relevant

transactions and/or bear its commercial or econaskc

/

and, in case of an entity , theinvestmenfundor accountthemanayerof thatentity,theinvestment

fund or account.

A A ( ) .
(c) Clause 8 shall survive and subsist despite the termination of this Agreement in accordance
with clause20.
20 A 8

9. Safekeeping of Securities

9.1 Any securities which are held by you for safekeeping may, atdiscietion:

A U]

(@) (in the case of registrable securities) be registered in my/our name or in the name of your
nominee(s)pr
( ) () G

(b) be deposited in safe custody in a designated account with the Clearing Hoase or
authorized financial institution, an approved custodian, or another intermediary for dealing
in securities pursuant to section 5 of the Client Securities Rules. tasleeof securities in
Hong Kong, such institution shall be acceptable to the SFC as a provider of safe custody
services.

9.2 Where the Securities are not register ed in my/our name, any dividends ootherbenefitsarising

in respecbf suchsecuritiesshall, whenreceivedby you, be creditedto my/our Accountor paid
or
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transferred to me/us, as agreed with you. Where the Securities form part of a larger holding of
identical securities held for your clients, I/we shall be entitled to the same share of the benefits
arising on the holding as my/our share of the total holding.
() A A
() ()
A () ()

()

9.3 You do not have my/our written authority under section 148 of the Securities and Futures
Ordinanceo:
() , . l48 U
(a) deposit any of my/our securities with a banking institution as collateral for an advance or
loan made to you, or with the Clearing House as collateral for the discharge of your
obligations under the clearisystem;
() A A
A u

(b) borrow or lend any of my/our securitiesyd/or

() i/
(c) otherwisepartwith possessiofexceptto me/usor onmy/ourinstructions)of anyof my/our

securities for anpurpose.

() ( () ()

)
9.4 You are not bound to deliver securities belonging to me/us bearing serial numbers identical with

thosetransferredo me/ussolong asthesecuritiedeliveredareof thesameclassnominalamount
andrankpari passuwith thoseoriginally transferredsubjectalways toanycapitalre-organization
which may have occurred in theeantime.

() A () A

10. Moneys in the Account

10.1 Any cash held for me/us, other than cash received by you in respect of Transaction and which is
ontpaid for settlement purpose or to me/us, shall be credited to one or more segregated account
each of which shall be designated as a trust account or digourg and shall be establisized
maintained with an authorized financial institution or any other person approved by the SFC for
the purpose of section 4 of the Client Money Rules. Subject to mutual agreement between the
partiesheretonointerestis payableby youin respecbf anycreditbalanceon my/our Accountor
any amount otherwise owing to me/us at amge.

() ] () A ()
4 A

p14

() ()
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10.2Payment to the Account shall constitute payment to me/us fourploses.

()

11. Rights on Securities

11.1Setoff andlien

In addition and without prejudice to any generah8, rights of sedff or other similar rights to
which you may be entitled under laws or this Agreement, all securities, receivables, monies and
otherpropertyof me/us(held by me/useitherindividually or jointly with others)heldby orin the
possessioof youatanytime shallbesubjectoageneralienin yourfavourascontinuingsecurity
to offset and discharge all of my/our obligations, arising from the Transaction and/or my/our
obligations in theéAgreement.
. A

() ) . . ( (

) A A

)

¢

()

11.2Security and Power &ale

Without prejudice and in addition to any general lien, rightseddff or similar right to which

you maybeentitledby law, all of my/ourinterestin anyfund, Securitiesor otherpropertynow or
hereafteheldby you for anypurposén anyaccountfor me/us(eitherindividually or jointly with
others)or whichmaybein thepossessionf you, your subsidiaryor associatedompaniesagents

or correspondents in Hong Kong or in any part of the world, will be subject to a general lien in
favour of you for the payment and discharge of all my indebtedness and othatioidigor
liabilities to you and will be held by you as security for the payment and discharge of any of my
indebtedness, obligations or liabilities to you on any of the Accounts. You will have the right to
sellsuchpropertyandwill havetheabsoluteliscretionto determinenhich Securitiesandproperty

areto besold.You areauthorisedo doall suchthingsnecessarin connectiorwith suchsaleand

utilize theproceedsherefromto offsetanddischargeall of the obligationsandliabilities of meto
you or to anyof your subsidiaries oassociatedompaniesagentor correspondent¥.ou will be
entitled, at any time without notice to me, to combine and/or consolidate all or any of the then
existingAccountsandsetoff or transferanysumstandingo the creditof anyoneor moreof such
Accounts(whereversituate)in or towardssatisfactiorof anyof my/ourindebtednessbligations
or liabilities to you or to your subsidiaries or associated companies, agents or correspondents on
anyotherAccountsor in anyotherrespect whatsoeveshethersuchindebtednessbligations or
liabilities be primary or collateral, several or joint, secured or unsecured. In respect of any
payments by you to offset and discharge any obligations of me/us to its subsaliasssciated
companies, agents or correspondents, you will not be concerned nor responsible as to whether or
notanysuchobligationsexist, providedthatdemanchas beemade ornyou by suchsubsidiaryor
associated company, agent or correspondent. Witlhoiting the general provisions of this
Agreement, you are hereby specifically authorised to transfer any swsunwin different
Accounts to your subsidiaries or associated companies, agents or correspondents for the
aforementioned purposes.

A
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) A A
A A ()
A A ()
) () § A
() A
() / A
( ) A ()
A
§ VA () ()
A A ()
A A
A A A .
A ) () ()
A

12. Discretionary Account

I/'We understand that you may accept discretionary account services.
()

13. Joint and Several Liability/Successors
/
13.1 Where the Account comprises two or mm@ividuals:
U
13.1.1 each such individual shallebjointly and severally liable for all obligations and
liabilities under thisAgreement.

13.1.2  you may accept Instructions from, give receipts to and for all purposes deal with any
oneof suchindividualsunlessyou havereceivedwritten Instructionsto the contrary.

A .
13.1.3 any payment made to any one of such individuals shall be a valid and complete

discharge regardless of whether such payments are made before or after the death of
ary one of more of sucimdividuals.
A

13.1.4  onthedeathof anyof suchindividualé(beingsurvivedby anyothersuchindividuals),
this Agreement shall not be terminated and the interest in the Accounat déteased
will thereupon vest in and ensure for the benefit of the survivor(s) provided that any
liabilities incurred by the deceased account holder shall be enforceable by you against
such deceased account holder's estate. The surviving account halal(give you
written notice immediately upon any of them becoming aware of anydsatin
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13.1.5 This Agreement shall be binding on our heirs, estate executors, estate administrators,
personal representatives, successors angresesi, as the case nimgy

NJ

14. Event of default

14.1 Any one of the following events shall constitute an event of default ("Evesfatit"):
lj. N2
14.1.1 1/We fail to pay any moneys or anyher sums payable to you or submit to you any
document®r deliverany Securitiego you hereundenvhencalleduponto do soor on
duedate;
()
A U
14.1.2  default by me/us in the due performance of anthefterms of this Agreement ahe
observance of any Baws, rules and regulations of the relevant Exchange and/or
ClearingHouse;
() A 1
) u
14.1.3 the filing of a petition for bankruptcy, winding up or the commencemeruttodr
analogous proceedings agaimst/us;

() . () G
14.1.4 the death or insanity of me/us or l/we become mentally incapacitated (being an

individual);
() l NJ () G
14.1.5 the levy or enforcement of any attachment, exeoubr other process against my/our
Account;
() . G
14.1.6  any representation or warranty made by me/us to you in this Agreement or in any
document being or becoming incorrectasleading;
() A
14.1.7 any consent, authorization or board resolution required by me/us (being a corporation
or a partnership) to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effiect;
( )l NJ
d 4 U
14.1.8 the occurrence of any event which, in the sole opinion of you, might jeopardize any of
its rights under this Agreement in the sole opinioyoof.
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14.2 If anEventof Defaul occurs without prejudiceto anyotherrightsor remedieghatyou mayhave
againsime/usandwithoutfurthernoticeto me/usyou, atyour solediscretion shallbeentitledto:
A () A

A ()0
14.2.1  immediately close thaccount;

l.‘J
14.2.2 terminate all or any part of ttdgreement;

u
14.2.3 cancelanyor all outstandingprdersor anyothercommitmentsnadeonbehalfof me/us;

() i
14.2.4  closeand/orcarcelanyor all contractdetweernyouandme/us coveranyshortposition
of mel/us through the purchase of Securities on the relevant Exchange(s) and/or
liquidate any long positions of me/us through the sale of Securities on the relevant
Exchange(s)and/or
/ () A
() / ()
a
14.2.5 disposeof anyor all Securitiesheldfor or on behalfof me/usandto applythe proceeds
thereofandanycashdeposit(s}o settleall outstandindalance®wingto youincluding
all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by me/us in transferring or selling all or any of the
Securities or properties in the Account or in perfectingttigeeto;

() § A ()
A ()

¢
>

14.3 Fortheavoidancenf doubt,all amountsdueor owing by me/usto you underthis Agreemenshall
become immediately due and payaiblen Event of Defaulbccurs.

b

A A ()

15. Miscellaneous

15.1 If youfail to meetyour obligationsto me/uspursuanto this Agreementj/we shallhavearight to
claim under the Compensation Fund established unéefSé#turities and Futures Ordinance,
subject to the terms of the Compensation Fund as amended from time.to

() A () ) :

A .
15.2 I/We confirm that lI/we have read and agree to the terms of this mvgrdewhich have been

explained to me/us in a language (English or Chinese) thatihdexstand.
() () A () (
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15.31/We hereby agree that upon receipt of the relevant contract notes, daily statement, execution
report, and monthly statement of the Account, or other advices, such daily contract notes,
statementexecutionof orderandmonthlystatemenof the Accountor advicesshallbeconclusive
and binding on me/us, unless l/we object to in writing within soetiod of time as may be
specified by you from time tiime.

() . . ) A
() A
A ()
15.4 The Account Opening Information Form, Schedules, the Agreement and other related documents
will form one compositagreement.

15.5 You shall notify me/us of material changes in respect of your business which may affect the
services you provide tme/us.

A () A ()
15.6 I/We agreeandunderstandhatthe Englishversionof this Agreementaindthetermsandconditions
thereof shall prevail over the Chinese version of this Agreement and the terms and conditions
thereof.
()
A :
15.7 I/We acknowledge and agree that the legality, validity and eeddnility of this Agreement and
the provisions and Schedule of this Agreement will not be affected at whatgodverevent of
any misspelling and/or typerrors.

() /

15.8 If you solicitthesaleof or recomnendanyfinancialproductto me/usthefinancial productmust
be reasonably suitable for me/us having regard to my/our financial situation, investment
experience and investment objectives. No other provision of this agreement or any other
document you magsk me/us to sign and no statement you may ask me/us to make derogates
from thisclause.
() A ()
()
() ()

Note: AFinanci al productd means any securities
contracts as definedunde t he SFO. Regarding idleveraged for ¢
applicable to those traded by persons licensed for Type 3 regulated activity.

J L

A 3
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16. Liability and Indemnity

16.1 Neither you nor any of your directors, officers, employees or agents shall be liable to me/us for
anydirect,indirector consequentidbssor damagesufferedby me/us arisingut of or connected
with anyactor omissionin relaion to Transactioror anymatterscontemplatedby the Agreement
unless such loss results from your fraud, grossly negligence or willful miscongucted.

A ()
A
16.2 I/We undertakeo keepyouandyourdirectors pfficers,employeesndagentsndemnifiedagainst
all claims, demands, actions, proceedings, damages, losses, costs and expenses (includingbut not
limited to legal expenses on a fildemnity basis) properly incurred by you arising out of anything
done or omitted pursuant to any instructions given by me/us or in relation to any Transaction or
matters contemplated by the Agreement without prejudice to any lien, right wifset other
rights which you majave.

() . . ()

16.3 I/we acknowledge and agree that you shall not be obliged to make or handle any tax reporting in
relationto any Securities for or on behalfrof/us.

() A () () A

16.4Clause 16 shall survive and subsist despite the termination éfgigement.
A 16

17. Material Changes

I/We hereby undertake tofsrm you in writing of any material changes in my/our Account
Opening Information Form.

() ()

18. Personal Data (Privacy)
C )

18.1 Whilst I/we expect you to keep confidential all matters relating to the Account, I/we hereby
expresslyauthorize you to disclose any information it has concerning me/us, any Consenting
Person and the Account to the SFC, any relevant Exchange, Clearing House, any relevant
governmental departments other regulatory authorities in any investigation or enqisiry i
undertaking.

A ‘

)

¢
-\
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18.2 Notwithstanding any other provisions herein, l/we agree you may disclose my/our or any
Consenting® e r s Taxlrdosmationor Personhinformationto anyAuthority in anyjurisdiction
for the purpose of ensuring your compliance with Applicable Law&Regdlations.

A ()
()

18.3 I/We herebydeclarethatl/we havereadthe Noticeon PersonaDatapursuanto the PersonaData
(Privacy) Ordinance (Cap 486 of the Laws of Hong Kong) referred to in Schedule
() () A, C ) ol 486 NJ

19. Term

The Agreement shall come into effect on the deten the Account comes into operation. The
Agreement shall remain in full force and the Account shall not be closed unless either party give
the other party a written notice in connection with the termination of Account in accordance with
clause 20.

20

20. Termination and Suspension

20.1 The Account may be closed by you or by me/us at any time and for any reason forthwith upon
written noticebeinggivento theotherpartyin accordancevith clause21 hereundeprovidedthat
all acts performed by you in accordance with my/our instructions prior to either party receiving
written notice of such termination shall be valid and bindinmefus.
A 21 AV )
() A ()
20.2 Uponterminationall moneysowingfrom me/usto you shallimmediatelybecomedueandpayable
and subject to payment of all such moneys, you are authorized to deliver as soon as reasonably
practicable any securitiesheldn your or your agenr/tsbs or nomine

() J
)

20.3 You reserve the right at any time and from time to time, without having to give any reason or
explanationto nullify, rescind, reject or adjust any order or transaction, or to suspend, freeze or
terminate the Account and/or the provision of any or all services to me/us or to take any other
actionthatyou considemecessaryin its solediscretion,in responséo anypotentiallyfraudulent,
illegal, or otherwise improper or suspicious activity in the Account, and without being liable and
held responsible in anyway for any direct or indirect loss (including but not limited to loss of
profit), damages, loss of affees, costs or expenses of any kind of me/us restiigngfrom.

A
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21. Notices

21.1 All notices, demands and other communications and documents required to be given by you to
me/usor by me/usto youin relationto the Accountor connectedherewithmaybe givenby hand,
post, telex, facsimile,-mail or telephone to the addresa¢dimile, email or telephone numbers
for communications specified in the Account Opening Information Form or as notified to you from
time totime.

() () . A

A ()

21.2 All notices, demands, communications and documents so sent by you to me  /us shall be

deemedo havebeernreceivedoy me/usandin caseof telephonecall whentelephonear message
is left with a person who answered the telephone call atdireat telephone number stated; and,
in case by lettesentlocally the dayfollowing the dayafter postingor sentby airmail overseag 2
hoursafter dispatch and in case of telex or facsimile messagenmilewhen the same is
dispatched.
() . . A A
A u A u
A u ) A .
21.3 All notices, demands and other communications and documents sent by me/us to you lsball not

effective until the same are actually ee@d byyou.

() . A

22. Amendments

22.1 You shall be entitled to make amendments, additions, deletions or variations to the Agreement
and the Notice on Personal Data, as you consider necessary, and such amendments, additions,
deletions, or variations shall take effect when such notice thereof is dispatohefiso

()
22.2 No amendment shall be made by you to the Agreement or by me/us to you in relation to the
information supplied to you in the Account Opening Informaft@mtmandthe Schedules thereto
shall affectanyoutstandingprderor Transactioror anylegalrightsor obligationswhichmayhave
arisen priotthereto.
A () A A

()
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23. Severability

Any term, stipulation, provisions, or undertaking in this Agreement which is illegal, void,
prohibited or unenforceable in any juristibn shall be ineffective only tthe extent of such
illegality, voidnessprohibitionor unenforceabilitywithoutinvalidatingtheremaininghereof,and

any such . The illegality, voidness, prohibition or unenforceability of the remaining provisions in
any jurisdiction shall not invalidate or render illegal, void or unenforceable any such term,
condition, stipulation, provision, covenant or undertaking in any @ihedictions.

A A

A - A
A

24. Assignment

24.1 The benefits and liabilities of the Agreement are personal to me/us anshi#@ot be capable
of assignment by me/us without your prior writtemsent.
A () ; A
() .
24.2 I/We agree that you may assign or transfer all or part of your rights and obligations under this
Agreement to anperson without my/our prior consentagproval.
() A
()

25. Risk Disclosure

I/We confirm that I/we have been fully explained to the Risk Disclosure Statements annexed as
Schedule I, in a language wrdtood by me/us, the content of such statements and has invited
me/us to read such statements, ask questions and take independent advice.

() A () [ A
()

26. Internet Service

I/We confirmthatl/we havebeerfully explainedothelnternetSecuritiesTradingServiceserms

and Conditions annexed as Schedule lll, in a language understood by me/us, the content of such
statements and has invited me/us to read such statements, ask questions aniepgakednt

advice.

() A () 1l

b~

()
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27. Interpretation

In this Agreement, unless the context otherwise requires:
A U
(1) The expression of Al/wed or fAme/ uso ther Amy/

undesignedis anindividual(s)includetheundersigne@ndhis executorandadministrators

where the undersigned are several individuals, include the several individuals and their
respective executors and administrators and in the case where the undessigreale
prietorship firm include the sole proprietor and his executors and administrators and his or
theirsuccessom thebusinessandin the caseof a partnershigirm includethe partnersvho

are the partners of the firm at the time of this Agreeraadttheir respective executors and
administrators and any other person or persons who shall at any time hereafter be or have
beena partnerof andin thefirm andhis or their respectiveexecutorsandadministratorsaand
thesuccessor suchpartnershipusines@andwherethe undersigneds acompanyinclude

such company and its successorsas¥igns.

() A A . i
A ™

¢
b

A u

(2) Where the undersigned consistsmadre than one individual or where the undersigned is a
firm consisting of two or more individuals, the agreement by and the liabilitidseof
undersigned hereunder shall be joint and several ofisditiiduals.

A A
A .
(3) Words importing the singular number shall include  the plural number and vieersa;
A U

(4) Words importing persons shall include limited company (including local and foraigh);

( ) ( )l
(5) The headings to the clauses are inserted for convenience only and do not affect their

interpretation andonstruction.

—

28. Foreign Account Tax Compliance Act of the United States

28.1 Effectivefrom 1 July2014 you arerequiredto complywith US ForeignAccountTax Compliance
Act (or hereafter AFATCAO) . |l / we hereby aut ho
with respect to US account. The information which must be reported with respect to the US
accountincludes: (i) the name, address, and taxpayer identifying number (TIN) of each account
holder who is a specified US Person (or, in the case of an account holder that is a US owned
foreign entity, the name, address, and TIN of each specified US persas dhsuibstantial US
owner of such entity); (ii) the account number; (iii) the account balance or value; and (iv) the
income/payments from treecount.

2014 7 1 A
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A (i) . ( TIN)
U (i) U (iii) i (iv) / i
28.2 I/We provideto you certificationof identity includingbut notlimited to (i) theIRS FormW-8, (ii)
a specified substitute form for Form-8V (iii) and other supporting documents from me/us who
are not a US Person for tax purposes. You may not accept my/our application whom l/we reject to
provide the above documentation, unless the laws sttedwise.
() (i) W-8 (i) w-8
(i) J ()
J
28.3 I/We undertakeo youandtherelevantauthoritieswithin 30 daysfor anychangeof circumstances
stated in the Form V8. You, in compliance with FATCA, holds no responsibility or liability f
any loss (direct or indirect) to me/us who were, who are, or who become a US taxpayer but fails
to provide the forms required under FATCA or specified substitute documents; or provides those
with false statements. I/We shall fully indemnify and holdnilassyou from and against all
claims, damages, losses, costs and expenses whatsoever incurred arising from such non
compliance opmission
() W-8 A () 30

A FATCA A () ()

: () () ( )
() A ) ()

b

29. Compliance with the Automatic Exchange of Financial Account Information (AEOI)

(AEOI)

29.1 l/we, uponyour requestprovideyou, your agentsor serviceprovidersanydocumentatiomr other
information regarding me/us and my/our beneficial owners that you, yoursagergervice
providers may require from time to time in connection with their obligations under, and in
compliancewith, applicabldawsandregulationsncluding,but notlimited to, AEOI. I/we hereby
agree and consent that you, your agents or servicgdpre may collect, store and process
information obtained from me/us or otherwise in connection with this Agreement and/or my/our
transactions for the purposes of complying with AEOI and/or other applicable laws. To the extent
permitted by law, l/we hergbwaive any provisions of any data protection, privacy, banking
secrecy or other laws or regulations of any jurisdictions and/or the terms of any confidentiality
agreementarrangement or understanding that would otherwise prevent the compliance by
you, your agents or service providers with AEOI and/or other applicable laws. l/we
acknowledge that this may include the transfer of information to jurisdictions which do not
have strict data protection, data privacy laws or banking secrecy laws. 1/we shall ensure that,
before me/us or anyone on my/our behalf discloses information relating to any third party to
you, your agents or service providers in connection with this Agreement or my/our
transactions that third party has been provided with such information and has given such
consents or waivers as are necessary to allow you, your agents or service providers to collect, store,
process and disclose his/her or its information as described Dlhise.

O B ()
A . AEOI

() A AEOI A
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() / ()
() ) AEOI

()
) ()
(). . A

A A

>0

>

29.2 I/we shall agree, upon requestymu, to provide you selertification, documentation and other

30.

31.

informationrelatingto my/our statusunderAEOI asyou mayreasonablyequesfor thepurposes
of yourcompliancewith AEOI. If I/we confirmto you pursuanto theabovethatl/we areanAEOI
excluded person and I/we subsequently become aware that I/we are not, or have ceased to be an
AEOI excluded person, I/we shall notify you as soon as reasquraaiycable.
AEOIA () A ( ) AEOI

. . . A () () AEOI
A () () AEOI A ()

No Third Party Rights

It is expresslyprovidedthatthe ContractqRightsof Third Parties)Ordinane (Chapte623 of the
Laws of Hong Kong) shall not apply to this Agreement and unless otherwise expressly stated

nothing herein will create rights under the said ordinance in favour of anyone other than you and
me/us.

A, lj NI ] 623 NJ A
A
()

Governing Law

31.1This Agreement is governed by and construed in accordance with the laws of Hong Kong and the

parties hereby irrevocably submit themselves to theexafusive jurigliction of courts of the
Hong Kong

A

32. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY.

32.1In the event that any Transaction effected by the Broker on behalf of the Client involves conversion

of aforeign currency (i.e. currency other than Hong Kong Dollars), the Client agrees that:

(A) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency
will be entirely for the Client's account and risk; and

(B) when such a contract is liquidated and which is denominated in a currency other than that of the
Account, the Broker is authorized to debit or credit the Account in the currency in which such
Account is denominated at a rate of exchange dateemii by t he Broker in
discretion on the basis of the then prevailing money markets rates of exchange between such
currencies.

I NJ A U

(A) U
(B) A

¢
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Schedule 1
1

Notice On Personal Data

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong
Konghe (@Gtdi nanceo) in relation PAIRAONBSECURITIES| v of
LI MI TED (Athe Companyo) for the opening or main
securities trading and related services with the Company.

486 C ) )
( ) ( )

1. Purposes of Collection

Thepersonabataprovidedby clientto the Companyandin anydocumentationvhich comesinto
exi stence as a r ersaiitainingof thecAtcouatnithdhe Compaayn willbg
used by the Company for the followipgrposes:

U
@activities relating to the proceteaehAceognt,of cl i
includingbut not limited to conductingcreditreportingthroughcreditreportagenciedothin
Hong Kong Speci al Admi ni strative Region (fAHI
clientds applicati on f obythge Canpdanyoothe nainteiningt or
and the review of such credit or margin facilitiesafiplicable);

A

: . ( )u
(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing

of and generally dealing in and with all kinds of securities on behdlitot;
(c) designing further products and services or marketing a Group producttietie

u
(d) transfer of such data to any place outside H¢og;

5
(e) comparison witithe Customer's personal data (irrespective of the purposes and sources for
which such data were collected, and whether collected by a User or any other person) for the

purpose of:
( A
) :
i) creditchecking;
1)) data verificationgand/or
ua |/
iii) otherwiseproducingor verifying datawhich may be usedfor the purposeof taking
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3.1

suchactionthataUseror anyotherpersomrmayconsidemappropriatéincludingaction
that may elate to the rights, obligations or interest of the Customer or any other
person);
A (
. )
(f) providing on the terms of any other agreements and services relatinglierthe
u
(g) anypurposeelatingto orin connectiorwith compliancewith anylaw, regulationcourtorder
or order of any relevant governmental departments or reguladaly
L i
(h) any other purpose relating to the execution of the cleltstructions or in connection with
the business or dealings of tGeoup.

User

All personal data concerning the Client (whether provided by the Client or any other person, and
whether provided before or after the date theiCent r ecei ves the Cliento
this information) may be used by any of the following companies or persons (each, a "User"):
l A
NJ I , N U
(a) PATRONSSECURITIES LIMITED and/omany of its Associates (tHi&roup™);
/ lj. N
(b) any director, officer or employee of t&eoup;
. U
(c) anyperson(suchaslawyers,advisersnominee custodiaretc.)authorizedy the Groupwhen
carrying out the Customer Instrigrts and the business of {Geoup;
I
NJi
(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the
Client,and
-y
(e) any governmental, regulatory or oth®ydies or institutions, whether as required by laws or
regulations applicable to any member of Greup.

A

The Obligation to provide personal data

It is obligatory for client to supply the personalalas required by the Company. If client fails to
supply the required personal data, the Company may refuse to open or maintain the Account or
may refuse to provide servicesclent.

p
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3.2

4.1

4.2

When praiding any personal data to the Company, please ensure that the data is accurate having

regard to cl i entQdnaneed | i
A A

Disclosure of Information

gations under the

The Company may, as it deems necessarygladis to its agents or nominees, associates,

individuals or corporations dealing with securities, futures and options clearing and the

Companyébés auditors such information as i

orders relating to thactivities described in 1(labove.

A

1(b)

t reqtu

In compliance with any statute and subsidiary legislation which are enacted and effective in

HKSAR relating to securities business and transactions and also in compliémtae codes of

SFC,therulesandregulationsof theExchangeandtheClearingHouse thepersonatiataprovided
by client may be disclosed to the Exchange and the Clearing House, SFC and any financial

regulatorasdefinedin the Ordinancegovernmenbodies ptherregulatoryauthoritiesjndividuals

or corporations who have the right to such data and information as prescriaed by

A
A A

Access to Personal Data

A A

b

In accordance with the terms of the Ordinance, client may request access to the personal data

suppled by client and may request the Company to correct any inaccurate data. The Company

shall be entitled to charge a reasonable fee for processing of any data access request.

A

Enquiries

Enquiries cacerning the personal data provided by client to the Company, including the request

for access and corrections should be addressed to the Responsible OfflRATRONS

SECURITIES LI MITED at
Wan, Hong Kong.

¢

A 183

33/

Unit 3214, 32/ F,

32 3214
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Schedule 2
2

Risk Disclosure Statement

The Client should be aware of the following potential risks in connection with securities trading.

1 RISK OF SECURITIES TRADING
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up

or down, and may become valueless. It is as likely that losses will be incurred rather than profit
made as a result of buyingdgelling securities.

2 RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth EnterpriseMarket(GEM) stocksinvolve a highinvestmentisk. In particular,companies
may list on GEM witmeither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile aiticdjuid.

You should make the decision to invest oafier due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by The
Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazette newspapers.

You should seek independent professional advice if you are uncertain of or have not understood
any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.
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RISK OF TRADING DERIVATIVE PRODUCTS
Tradingin DerivativeProductgincludingbut notlimited to derivativewarrants callablebull/bear

contractsequity-linkedinstrumentsandotherproductsvith embeddedierivativesjnvolvesrisks.
Do not invest in them unless you fully understand and are willing to assume the risks associated
with them.

In respect of each issue of the dative warrants, callable bull/bear contracts and ediniked
instruments, you should carefully review and understand the terms and conditions of the Derivative
Products, together with the financial and other information of the issuer, as set oubase¢he
listing document (including any addendum), and the relevant supplemental listing document.

You shouldalsoensurehatyou understandhenatureandrisksof thederivativewarrantscallable
bull/bear contracts and equilipked instruments, and should where aggible, consult yowwn

legal, tax, accounting, financial and other professional advisers to ensure that any decision to invest
in the Derivative Products are suitable with regard to your specific circumstances and financial
position.

3.1 Risks Associated with Derivative Products

Issuer default risk
In the event that a derivative product issuer becomes insolvent and defaults on their listed

securitiesyouwill beconsideregsunsecuredreditorsandwill haveno preferentiatlaims
to any assets held by the issuer. You should therefore pay close attention to the financial
strength and credit worthiness of derivative prodssers.

Uncollateralized product risk
Uncollateralized derivative products are not asset backed. In the event of issuerbankruptcy,

you can lose your entire investment. You should teadisting documents to determine if a
product isuncollateralized.
A
A
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Gearing risk
Derivativeproductssuchasderivativewarrantsandcallablebull/bearcontract CBBCs)are

leveraged and can change in value rapidly according to the gearing ratio relative to the
underlying assets. You should be aware that the value of a derivative product may fall to zero
resulting in a total loss of the initimvestment.

b~ T, -1

A

Expiry considerations
Derivative products have an expiry date after which the issue may become worthless. You

shouldbeawareof theexpirytime horizonandchoosea productwith anappropratelifespan
for your tradingstrategy.
A . A

Extraordinary price movements
Thepriceof aderivativeproductmaynot matchits theoreticabpricedueto outsideinfluences

such as market suppind demand factors. As a result, actual traded prices can be higher or
lower than the theoreticptice.
( ) A

Foreign exchange risk
You trading derivative products with underlying assets not denomirnatetbng Kong

Dollar arealsoexposedo exchangeaterisk. Currencyratefluctuationscanadverselaffect
the underlying asset value, also affecting the derivative prpdaet
A
A
Liquidity risk
The Exchange requires all derivative product issuers to appoint a liquidity provider for each

individual issue. The role of liquidity providers is to provide two way quotes to facilitate
trading of their products. In the event thatcquidity provider defaults or ceases to fulfill its
role, you may not be able to buy or sell the product until a new liquidity provider has been
assigned.

¢
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3.2 Additional Risks Involved in Trading Derivative Warrants

Time decay risk
All thingsbeingequal thevalueof aderivativewarrantwill decayovertime asit approaches

its expirydate.Derivativewarrantshouldthereforenotbeviewedaslongterminvestments.

A A A

Volatility risk
Prices of derivative warrants can increase or decrease in line with the implied volatility of

underlying asset price. You should be aware of the underlying asset tyolatili

A

3.3 Additional Risks Involved in Trading Callable Bull/Bear Contracts (CBBCs)

Mandatory call risk
You tradingCBBCsshouldbe awareof theirintradayii k n o ¢ & mandatorycall feature.

A CBBCwill ceasdradingwhenthe underlyingassewalueequalghe mandatorycall price
/ level as stated in the listing documents. You will only be entitled to the residual value of
the terminated CBBC as calculated by the product issuer in accordance witktitite li
documents. You should also note that the residual value can be zero.
A : .
/ A . A

Funding costs
Theissueprice of aCBBC includesfundingcosts.Fundingcostsaregraduallyreducecdver

time as the CBBC movdswards expiry. The longer the duration of the CBBC, the higher
thetotal fundingcosts.In theeventthata CBBCis called,youwill losethefundingcostsfor

the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in
the listingdocuments.

A i A

3.4 Risks Associated with Equity Linked Instruments

Exposure to equity marketyou are exposed to priogeovements in the underlying secwrit
and the stock market, the impact of dividends and corporate actions and counterparty risks.
You mustalsobepreparedo acceptherisk of receivingtheunderlyingsharesor apayment
less than their originahvestment.
|
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Possibilities of losing investmeintYou may lose part or all of their investment if the price
of the underlying security moves against their investment view.

- A

Priceadjustment You should note that any dividend payment on the underlying security
mayaffectits priceandthepaybaclof the ELI atexpirydueto ex-dividendpricing. Investors
should also note that issuers may make adjustments to the ELI due to caapboaie on
the underlyingsecurity.
I A A
A

Interest rates While most ELI offer a yield that is potentially higher than the interest on
fixed depositsaandtraditionalbonds thereturnoninvestmentis limited to the potentialyield
of the ELI.

I A

Potentialyield i You shouldconsulttheir brokersonfeesandchargeselatedo thepurchase
andsaleof ELI andpayment deliveryatexpiry. Thepotentialyieldsdisseminatetdy HKEx
have not taken fees and charges auosideration.

|.

RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs)
Tradingin ExchangelradedFunds(ETFs)involvesrisks. It is importantthatyou understanénd

critically assess the implications arising due to different ETF structures. You should understand
the nature and risks before tradindgamFs.

A

You should carefully review and understand the terms and conditions of the ETFs, together with
thefinancial statementandotherinformationsetout inthe offering documentandshouldwhere
applicable, consult your own legal, tax, accounting, famglrand other professional advisers to
ensure that any decision to invest in the ETFs are suitable with regard to your specific

circumstances and financgabsition.

l NJ . ) ) A
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4.1 Risks Associated with Exchange Traded Funds (ETFs)

Market risk
ETFs are typically designed to track the performance of certain indices, market sectors, or

groups of assets such as stocks, bonds, or commoditiesmBi&gers may use different
strategieso achievethis goal,butin generatheydonot havethediscretionto takedefensive
positions in declining markets. You must be prepared to bear the risk of loss and volatility
associated with the underlyinglexassets.

/ ( ) )

A

Tracking errors
Tracking errors refer to the disparity in performance between an ETF and its underlying

index/assets. Tracking erratan arise due to factors such as the impact of transaction fees
and expenses incurred to the ETF, changes in composition of the underlying index/assets,
andtheETFma n a geplicdienstrategy.(Thecommonreplicationstrategiesncludefull
replication/representative sampling and synthetic replication which are discussed in more
detailbelow.)

/ A

Trading at discount or premium
An ETF may be traded at a discount or premium to its Net Asset Value (NA\$) price

discre@ncy is caused by supply and demand factors, and may be particularly likely to emerge
during periodsof high marketvolatility and uncertainty.This phenomenomay also be
observedor ETFstrackingspecificmarketsor sectorghataresubjectto directinvestment
restrictions.

A A

¢

Foreign exchange risk

You trading ETFs with underlying assets not denominated in Hong Kong Dollar are also
exposedo exchangeaterisk. Currencyratefluctuationscanadverselaffecttheunderlying
asset value, also affecting the Efiifice.

A

¢
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Liquidity risk
Securities Market Makers (SMMs) are Exchange Participants that préigdidity to
facilitate trading in ETFs. Although most ETFs are supported by one or more SMMs, there

is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, you may not be able to bugell the product.

A A

Counterparty risk involved in ETFs with different replication strategies

(a) Full replicationandrepresentativeamplingstrategies

An ETF using a full replication strategy generally aims to invest in all constituent
stocks/assets in the same weightings as its benchmark. ETFs adopting a representative
samplingstrategywill investin some butnotall of therelevantconstituenstocks/asets.
For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be tesgefn.
A /

A ( ) /

A

(b) Syntheticreplicationstrategies
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments
to gain exposure to a benchmark. Currently, synthetic replication ETFsedannther
categorized into two forms:
A
A U
i. SwapbaseETFs
T  Total return swaps allow ETF managers to replicate the benctpexfankancef
ETFs without purchasing the underlyiagsets

T Swapbased ETFs are exposed to counterparty risk of the swap dealeny and
sufferlossesf suchdealerslefaultor fail to honortheircontractuatommitments.

p

ii. Derivativeembedded ETFs

T ETF managers may also use other derivative instruments to synthetjiciihe
economic benefit of the relevant benchmark. The derivative instruments may be
issued by one or multiplesuers.
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T Derivative embedded ETFs are subject to counterparty risk ofdeivetive
instrumentsod issuers and may suffer 1| os
their contractual commitments.

A

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling
its obligations. There is a further risk that when the right against the collateral is exercised,
the market alue of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.

A ) A

A A

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF
HONG KONG LIMITED

The securities under the Nasd&mex Pilot Program (PP) are aimed at sophisticated investors.
You should consult us and become familiarized with the PP before trading in the PP securities.
You are aware that the PP securities are not regulated as a primary or secondary listing on the
Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

¥ ( ) 5
A X A

RISK OF INVESTING IN RENMINBI-DENOMINATED PRODUCTS

6.1 Investment/ Market risk /
Renminbi products are subject to investment risk and may not be principal protected i.e. the
assets that the products invest in or referenced to may fall as well as rise, resulting in gains
orlossedo the product.This meanghatyou maysufferalossevenif Renminbiappreciates.
Dependingonthe natureof the Renminbiproductandits investment objective theremaybe
other risk factors specific to the product which you should consider. You should always
understand the nature, investment objective, strategy, key featwres
risks of the Renminbi products and assess whether these produststaiée for you in
terms of your own investment needs and risk profile before you invest in the Renminbi
products. Seek professional advice if in doubt.

A A

A

p14
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6.2 Liquidity risk
Renminbi products are also subject to liquidity risk as Renminbi products are a new type of
product and there may not be reguladiing or an active secondary market. Therefore you
may not be able to sell your investment in the product on a timely basis, or you may have
sell the product at a deep discount tovatue.
A . A
A

6.3 Issuer / Counterparty risk /
Renminbiproductsaresubjectto the creditandinsolvencyrisks of theirissuersyYou should

consider carefully the creditworthiness of the issuers before investing. Furthermore, as a
Renminbi product may invest derivative instruments, counterparty risk may also arise as
the default by the derivative issuers may adversely affect the performance of the Renminbi
products and result in substantédses.

A

¢

6.4 Currency risk
In generalanon-Mainland(includingHongKong) investorwho holdsalocal currencyother

than Renminbi will be exposed to currency risk if he invests in a Renminbi product. This is
because Renminbi is a restricted currency and subject to exchange controls, you may have to
convert the local currency into Renminbi when you invest in a Renminbi product. When you
redeem/sellyour investment,you may also needto convertthe Renminbireceived upon
redemption/salef yourinvestmenproductinto thelocal currency(evenif redemptionssale
proceeds are paid in Renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In othedsyaven if the price of the
Renminbi product remains the same when you purchase it and when you redeem/sell it, you
will still incur a loss when you convert the redemption/sale proceeds into local currency if
Renminbihasdepreciated.ike anycurrencytheexchangeateof Renminbimayriseorfall.

Further, Renminbi is subject to conversion restrictions and foreign exchange control
mechanism.

A I NJ A

¢

p
I B
¢
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RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO
THIRD PARTIES

If youprovideuswith anauthorityto hold mail or to directmail to third parties,t is importantfor
you to promptly collect in person all contract notes and statements of your account and review
them in detail to ensure that any anomatiemistakes can be detected in a tinfi@spion.

A A
A A

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Assets of yours which are received oldhigy us outside Hong Kong are subject to theapplicable
laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such
assets may natnjoy the same protection as the conferred on those assets which are received or
held in Hong Kong.
A
s Jlj 571 NJ
A

RISKS OF ELECTRONIC TRADING

Access to the Internet or other electronic devices may be limited or unavailable during periods of
peak demand, market volatility, systems upgrades or maintenance or for other reasons.
Transactions conducted through the Internet or other electdmiices may be subject to
interruption, transmission blackout, and delayed transmission due to unpredictable traffic
congestiorandotherreasondeyondthe Companycontrol.Internetis, dueto technicallimitation,
an inherently unreliable medium of commication. As a result of such unreliability, there may be
delays in the transmission and receipt of Instructions and other information and that this may result
in delays in the execution of Instructions and/or the execution of Instructions at pricesndiffer
from those prevailing prices at the time the Instructions were given. Moreover, communications
and personal data may be accessed by unauthorized third party; and there are risks of
misunderstanding or errors in any communication and that such riskisesahsolutely borne by
the Client. You acknowledge and agree that it shall not usually be possible to cancel an Instruction
after it has beegiven.

A A A

A

p14
p14
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p
p

A

10 RISKS OF TRADING IN OTHER JURISDICTIONS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic
marketmayexposeheClientto additionalrisk. Suchmarketsnaybesubjecto regulationwhich

may offer different or diminished investor protect Before the Client trades he or she should
enquireaboutanyrulesrelevantto his or herparticulartransactionsTheC | i datdlrégslatory

authoritywill beunableto compeltheenforcemenof therulesof regulatoryauthoritiesor markets

inother jurisdictions where ¢effieatedCl i entds transac
The Client should ask the firm with which he or she deals for details about the types of redress
available in both his or her home jurisdiction and other relevant jurisdictions befo@ti¢he

starts to trade.

( ) A

¢
¢
¢

A

11 RISKS IN RELATION TO OPENING A MARGIN ACCOUNT
G i

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain
losses in excess of your cash and any other assets deposited as collateral with the Company.
Marketcoml i t i ons may make it i mpossible to execute
Astop | imitdo orders. You may be called upon a
or interest payments. If the required margin deposits or interest paymentd arade within
the prescribed time, your collateral may be liquidated without your consent. You should closely
monitor your positions, as in some market conditions we may be unable to contact you or provide
you with sufficient time to make the requiregpasits, and forced liquidation may be necessary.
Moreover, you will remain liable for any resulting deficit in your account and interest charged on

your account. You should therefore carefully consider whether such a financing arrangement
is suitable inight of your own financial position and investment objectives.

NJ

p14
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Schedule 3

3
Internet Securities Trading Services Agreement
1. Internet Service
11 I’'We understandhatthe InternetServicedoesor may makeavailableto me/usfromtime to time various

services whictallows me/us through the internet to access and obtain information concerning my/our
Account, to use electronic means to place orders for the purchase and sale of securities, to access an
electronic mail or messaging facility operated by you for the dalivand receipt of confirmations,

statements, notices and other documents and to receive market informatéztizand

[ NJ A i NJ
i NJ i} i
. . U .
1.2 I/ We consent tdahe use of the Internet Service as a medium of communication with you and to transmit

information, data and documentation to ras/
i NJ ) i NJ .

1.3 I/We acknowledge that information concerning the use, operation, policy acedur@s of the Internet
Serviceandthe Accountapplicableatall timeshasbeenmadeavailableto me/usontheservicewebsite,
andhavereadandunderstood théermsof which maybeamended fronime to time andwhich shallbe
deemed to be binding on s in respect of my/our use of the Internet Service and the Account. In the
event of inconsistencies between the terms of this Agreement and the information, the terms of this

Agreement shalprevail.

i NJ
[ NJ A i NJ A
i NJ [ NJ
A .
14 I/We agree to use the Internet Service only in accordance with the termsAdrisgsnent.
15 I/We will be the only authorised user of tieternet Service, and acknowledge that the service may

requireme/ugto usevariousidentificationandaccesgodesjncludingapasswordpersonaldentification
number and other user identification to access the service and my/our Account and thdtl lhee
responsibldor the confidentialityandproperuseatall timesof my/ourpasswordpersonaldentification
number, user identification and account number for all transactions initiated throsginice.

i NJ A i NJ

¢

A lj NJ
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1.6

1.7

1.8

1.9

I/We to notify you immediately of my/our becoming aware of any loss, theft or unauthorized use of
my/our password, personal identification numbed ather user identification, Account or account

numberpr anyunauthorisediseof thelnternetServiceor anyof themarketinformationor dataprovided.
i NJ [ NJ ) i NJ
A

A
I/We acknowledgeahatanyinformationanddata(includingnewsandrealtime quotes)providedthrough

the Internet Service or otherwise by telephone, electronic or other means, relating to securities and the
securitiegnarketshasbeenobtainedrom stodk exchangeandmarketsandfrom otherthird partyservice
providers appointed by you from time to time and who may or may not be related. to

i NJ
l NJ

I/We further acknowledge and accept that lj NJ U]
Such information and data are or may be protected by copyright laws, and are provided for our personal

noncommercial use only, and l/we may not use, reproduce, retransmit, disseminate, sbllitelistr
publish, broadcast, circulate or commercially exploit any such information or data in any way without
the consent of such service providers. Such information and data are received by you from sources that
are believed to be reliable, however theusacy, completeness, timeliness or sequence of any of the
information or data cannot be guaranteed either by you or by such service providers.
A ()
i NJ
%

I/We acknowledge and agree that neither you nor any of the service providers will be liable to me/us for
any reliance by me/us on any of the information or data provided through the Interie¢ Ssr for
the availability, accuracy, completeness or timeliness of such information or data nor for any actions

taken or decisions made by me/ us in reliance of such informatibatanr

[ NJ [ NJ

A . ) A

i NJ i NJ
I/We acknowledgehatall proprietaryandcopyrightandotherintellectualpropertyrightsin or subsisting
in the Internet Service are your exclusive property or of the relevant service provideagreednd
undertakehatl/we shallnot,andshallnotatanytime attempto, tamperwith, modify, or otherwisealter
in anyway, or otherwiseacces®r attemptto gainaccesso anypartof theInternetServiceother tharas
authorisedinderthis Agreemant. I/We furtherundertakeo notify youimmediatelyif I/we becomeaware
that any of such unauthorised use or access to the Internet Service by apgrsibrer

[ NJ

A A lj NJ
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1.10  I/Weagreeto payall subscriptionserviceandusefees,if any,thatyou maychargefrom time to time for
the use of the Intern&ervice.

[ NJ ) .

1.11  Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to terminate, without any liability to me/us, my/our access to the Internet Service
or to any information or data from anyrgiee provider or any part of it, without notice and without
limitation, for anyreasorwhatsoeverincludinganyunauthorizediseby me/usof the serviceand/orany
of the information or data, or any password, personal identification number and othdensécation

or accountumber.

b
>

A i NJ /
A j NJ
1.12 I/We will be responsible to you and indemnify you on deman d against any and all claims ,
demands, actions, losses, damages, costs (including legal costs) and expenses resulting from any

unauthorised use by me/us of the Internet Service and/or any of the informateta.or

j NJ i NJ

NJ

2. The Account
2.1 I/We acknowledge that I/we may access the Account through the InBanate.

2.2 I/We confirm that all the information provided in the Account Opening InfoionaForm are true,
complete and accuratéWe undertake to promptly inform you in writing of any changes to that
information.You are also authorised at any time to conduct credit enquiries on me/us and to verify the

information provided with and includgy my/our bankers, brokers or any cregjency.

2.3 You will keep information relating to the Account confidential, but may providesarch information
to, including without limitation, the Exchange, the Clearing House, the SFC and any other regulatory
bodies to comply with their requirements or requests for information under any applicable laws or

regulations, or to any your associatenpany

i NJ A
A
A .
2.4 I/We have received from you, and have read and fully understand and accept the provisions of the
information to account holders puemnt to the Personal Data (Privacy) Ordinance (€2).
486
2.5 I/We hereby declare that I/we am/are the ultimate beneficial owner(s) of the Account, and ttaahi/we
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2.6

3.

4.

4.1

4.2

4.3

are not related to or associated witlty af your employees or agents including without limitation as a
spousenr asa child under 18yearsof suchemployee®r agentandagreethatif 1/we am/areor become
related to or associated with any of such employees or agents, I/we shall promjiylyootof the
existence and nature of such association and acknowledge and agree thayymon receipt of such

notice, at your absolute discretion, terminateAbeount.

18

Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to close the Account without ascribingraagon and without any liability to

me/us for such closure by terminating thggeement.

A A

Laws and Rules

All transactioné securitiesvhichyoueffectonmy/ourinstructiong"theT r a n s ashdlllheeffected
in accordance with and shall be subject to the relevant laws, rules, regulations, directions, customs and
usages applying to you, including the rules of the Exchange and the Clearing House as amended or
supplementeffomtimeto time. All actionstakenby youin accordancevith suchlaws,rules,regulations

and directions shall be binding ome/us.

i NJ lj.

b

Transaction

You shall act as my/our agent in effecting the Transactions unless you indicate (in the contract note for

the relevant Transaction or otherwise) that you are actipgraspal.

lj NJ ,
i NJ .
I/'We acknowledge and agree that I/we shall be solely responsible for all orders communicated through
the Internet Service, and neither you nor any of your directors, officers or employees shall be liable to
me/ us, or to any other person claiming undehosugh me/us, for any claims made with respect to the

receipt and execution of any suntders.
j NJ lj NJ A
i NJ
i NJ .
Any orders communicated to you through the InternetiSemwill be considered to have been sent by
me/us.l/We agree to notify you immediately if I/w&o not receive any confirmation (whether by hard

copy, electronicor verbalmeans)}hat an ordercommunicatedy me/usthroughthe servicehasbeen
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4.4

4.5

4.6

4.7

4.8

receivedor executedreceivea written confirmationof anorderor its executionwhichis notaccurateor

which I/we did noplace.

A i NXU i NJ
I ) NI
A [ NJ .
You shall have an absolute discretion to accept or reject any orders or the execution of any orders until
(asthe casemaybe):thereis a sufficientclearedfund in the Account;or therearesufficientsecuritiesn

the Accountfor settlement of the relevatnansaction.

I/We acknowledge and agree that you and your directors, officers, employees and agents shall not be
responsible or liable for any lossffared or which may be suffered by me/us arising from any delay or
failure to perform any of your obligations hereunder or in the transmission, receipt, execution or
confirmation of orders due to any breakdown, interruption or failure of transmissior dfitdrnet

Service or any communication equipment or facilities or to any unauthorised access, tampering,
modificationor alterationof the serviceand/orthe dataandinformationcontainedhereinor to anyother

cause or causes beyond your control inclgdout not limited to government restriction, exchange or
market rulings, suspension of trading, severe weather, earthquakes and strikes, and should I/we
experiencanyproblemdn communicatingvith youthroughthelnternetService J/we shalluseall other

alternative means available to me/ us to communicateywith

. NJ ) .
A “ 1
/ A
NJ . - NJ
, / i NJ .
I/We agreethatl/we havesolelymadeandrelieduponmy/ourownjudgmentsanddecisionswith respect
to each transaction, and have not relied or will not rely upon any adviceoomatfon or suggestion

rendered by any of your directors, officers, employeegents.

On all Transactions, l/we shall pay your commissions and charges, as notified to aseie| as
applicable levies imposed by the Exchange from time to time, all applicable stamp duties, bank
charges,feegandotherexpensesf or in respecbf the TransactionsYou maydeductsuchcommissions,

charges, levies, duties, fees and expenses tiheAccount.

p14

[ NJ lj NJ
A
If 1/we resideor give anyordersto you outsideHongKong, I/we agreeto ensureand represerthatsuch
orders will have ben given in compliance with any and all applicable law of the relevant jurisdiction
from which my/our orders are given, and l/we further agree that I/we shall, when, in doubt, consult or

obtainlegalandprofessionahdvicein or of therelevanfurisdiction. I/we accepthattheremaybetaxes,
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4.9

4.10

4.11

4.12

4.13

duties, impositions or charges payable to relevant authorities in respect of my/our residing or the giving
of anyorderoutsideHongKong andtheexecutiorof suchorder,andl/we agreeo paysuchtaxes duties,
impositionsor chargesasareapplicablel/We furtheragreeto indemnify you on demandor anyclaims,
demandsactions,costsandexpenseyou maysufferor incurin connection withor arisingfrom my/our

residing or giving of any such order outside Hétmmng.

i NJ A i NJ
i NJ A
i NJ i NJ A
i NJ i NJ
. . A i NJ
i NJ i NJ

Unlessotherwiseagreedin respecbf eachTransactiorunlessyou arealreadyholdingcashor securities

on my/ our behalf to settle the Transaction, I/we will pay you cleared funds or deliver to you securities
in deliverable form (as the case may be); or otherwise ensure that you have received such funds or
securitiedy suchtime asyou havenotified me/usin relationto thattransactionlf 1/we fail to do so,you
maywithoutanyliability onyour partin the caseof apurchasé ransactionsellthepurchasedecurities
and/oranyothersecuritiesvhich youarealreadyholdingonmy/ our behalfto satisfymy/ our obligations

to you; and in the case of a sale Transaction, borrow and/or purchase securitteyr ito @ettle the

Transaction.

I/We will be responsible to you and indemnify you on demand against any losses, costs and expenses

resulting from my/our settlement failures.

I/We hereby agree to pay interest on all overdue balancelsiding interest arising after judgment debt
is obtained against me/us) at such rates and on such other terms as you have notified me/ustérom time

time.

In the caseof a purchasd ransation, if the sellingbrokerfails to deliver onthe settlementiateand you
haveto purchase securitide settlethe Transaction|/ we shallnot beresponsibldo you for the costsof

suchpurchase.

I/We will notify you when a sale order relates to securities which I/we do not own i.e. involves short

selling.
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4.14

4.15

4.16

5.

5.1

5.2

5.3

I/We understandndagreethat, for our mutualbenefitandprotection,you mayelectronicdly monitoror
record any of my/our electronic, telephone or other means of communication and orders (if necessary)

conducted withyou.

EveryTransactionndicatedor referredto in anynotice,statement¢confirmationor othercommunication
shall be deemed as correct and confirmed by me/us unless you shall receive from me/us written notice to
the contrary within seven (7) days after the date after such notice, statement, cumfimnaither

communication is deemed to have been received by me/us.

Every statement of account shall, in the absence of manifest error, be conahasbiading on me/us

as to the amount standing to the debit or credit cAtwaunt.

Safekeeping of Securities

Any securities which are held by you for safekeepitay,at your discretion: (in the sa of registrable
securitiesperegisteredn my/ournameor in the nameof your nomineepr be depositedn safecustody
in a designated account with your bankers or with any other institution which privates facilities for the
safe custody of documenta.the case of securities in Hong Kong, such institution shall be acceptable to

the SFC as a provider of safe custedyvices.

Where seurities are not registered in my/our name, any dividends or other benefits arising in respect of
suchsecuritieshall,whenreceivecby you, becreditedto my/ourAccountor paidor transferredo me/us,

asagreedwith you. Wherethe securitieform partof alargerholdingof identicalsecuritiesheldfor your
clients, I/ we shall be entitled to the same share of the benefits arising on the holding as my/our share of

the total holding.

Unless you have obtained my/our written authority under section 148 of the Securities and Futures
Ordinanceyou shouldnotdepositanyof my/our securitieswith a bankinginstitution ascollateralfor an

advance or loan made to you, or with the Clearing House as collateral for the discharge of your obligations
under the clearing system; borrow or lend any of my/our securities; or otherwise part with possession
(except to me/us or amy/our instructions) of any of my/our securities for pagposes.

148 )
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6.  Cash held for me/us

6.1 Any cashheldfor me/us,other tharcashreceivedby youin respecof the Transactiongndwhichis on-
paid for settlement purposes or to me/us, shall be credited to a client trust account maintained with a

licensed bak as required by the applicable laws from timére.

6.2 I/We authorise you at any time and from time to time and at your absolute discretion to withhold,
withdraw, payto and retain for your own use and benefit absolutely any and all sums or amounts at any
time and from time to time earned, accrued, paid, credited or otherwise derived by way of interest or
premium from the payment into or retention at any time or friome to time of (i) any amount in the
client trust account established by you under the Securities and Futures Ordinance; and (ii)any amount at
anytime paidto or receivedor heldby you or anyof yournomineesagentsrepresentativesr bankers for

my/our account in any other circumstances for any purpose or pursuantttaresaction.

(ii)

7. Risk Disclosure Statement

7.1 I/'We acknowledge that the price of securities can and does fluctuate, and that any individual securities
mayexperiencelownwardmovementsandmayundersomecircumstancesvenbecomevaluelessl/We
thereforeappreciatghatthereis an inherentisksthatlosseanaybeincurredratherthanprofit made as

a result of buying and sellirgecurities.

7.2 I/We alsoacknowledgehattherearerisksin leavingsecuritiesn your safekeeping-or examplejf you
are holding my/our securities and you become insolvent, I/we may experience significant delay in

recovering the securities.

7.3 I'We acknowledgeandaccepthattheinternetis aninherentlyunreliablemediumof communicatiorand
provision of information services due to the public nature of the communication and that the accuracy,
reliability and soundness of such means of communication and provision of setemesdsupon,

amongst others, the service providers and the telephone, modem, cables, systems, facilitidiand the
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7.4

used and operated from time to time by such providedsother participants.

I/We acknowledgehat,asaresultof suchunreliability, therearerisksassociated usingsuchmeansof
communication including the congestion, breakdown, interruption or failure of transmission of the
internet service or anyommunication equipment or facilities, errors, omissions or delays in the
transmission and receipt of orders and other data and information and in the execution and confirmation
of orders and/or the execution of orders at prices which may be differentHos® indicated on the
service or prevailing at the time the orders were given. There are also other risks involved such as in the
unauthorised access, tampering, modification or alteration of the service and/or the system, components
andsoftwareused orcomprised irthe servicewhich mayresultin the use,manipulationyetrievalor the

theft or loss of data and information, including my/our persoat.

These are riskthat I/we are prepared &mcept.

8. Compensation Fund

9.

9.1

If you fail to meet your obligation to me/us pursuant to this Agreement, I/we shall have a right to claim
under the Compensation Fund established under the Securities and Burtliresice, subject to the

terms of the Compensation Fund from time to time.

General

All securities purchased or acquired for or on my/our behalf, or in which I/we have an intghest (e
individually or jointly with others)andwhichareheldfor my/ourAccount,includingall rights,dividends

or interest thereon, and all monies and other property at any time held by you on my/our behalf, shall be
subjecto ageneralienin yourfavourfor theperformancef my/ourobligationsto youarisingin respect

of dealing m securities for me/us. In the event of any failure by me/us to perform with such obligations
or in payment on demand or on the due date therefore of any of my/our intedstéd you hereunder,

you may without liability on your part sell or otherwise realise the whole or any part of such security as
when and how and at such price and on such terms as you may fit and to apply the net proceeds of such
sale or realisation angny monies for the time being held by you in or towards discharge of my/ our

obligations and indebtedness to you.
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9.2

9.3

9.4

9.5

9.6

9.7

Youshallnotify me/usof materialchangesn respecbf your businessvhich mayaffectthe servicesyou

provide tome/us.

Wordsdenotingthesingularshallincludethe plural andvice versareferencedo onegendershallinclude
all genders and words denoting person shall include a firm or sole proprietorshiprgiap, syndicate

and corporation and vioeersa.

If any of the provisions of this Agreement shall be held to be invalid or unenforceable by any court of
competenjurisdictionor by anyregulatoryauthorityagencyor body,suchinvalidity or unenforceability
shallattachonly to suchprovisionsandthe validity of the remainingprovisionsshallnotbe affectedand

this Agreemenshallbe carriedoutasif anysuchinvalid or unenfoceableprovisionswerenot contained

here.

Where we consist of more than one person, the liability of each of us shalinb and several and
references to us shall be construed, as the context requires, to any or eadfoofhball be entitled to
deal separately with any of us including the discharge of any liabilities to any extent without affecting

the liability ofthe others.

All noticesandcommunicationso me/usmaybeeffectivelygivenby mailingthesameby postaddressed

to me/us at any of my/our busirsesesidential or mailing addresses as they appear from time to time on
yourrecordspr by deliveringthe sameto me/usor to anysuchaddressor bytelex,facsimileor telephone

or electronic mail to any number or address notified to you from timento foor the purpose and shall

be deemed to be received (a)on the second business day after such notice is mailed (iofipestpse

and (b)when delivered (in the case of personal delivery), sent (in the case of telex) or communicated (in
the case of tefghone) and upon receipt of a message confirming transmission or receipt (m the case of
facsimile transmission or electronic mail) and that no such notice or communication need be signed on

your behalf.

@) ( ) (B
( ) ( )
( )

Tothe extentpermittedby law, you may from time to time amendany of thetermsandconditionsof this

Agreementy notifying me/usand suchamendmentshall comeinto effectimmediatelyuponmy/our
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deemed receipt of your notice. I/We acknowledge and agree that if I/we do not accept atiyanten

as notified by you from time to time, I/we shall have the right to terminate this Agreement.

9.8 Any waiverby you of anytime or strict compliancewith anyof thetermsor conditionsof this Agreement
or any continued course of such conduct on your part shall in no event constitute or be considered as a

waiver by you of any of your powers, rights, remediegrivmileges.

9.9 I/We shall not assign any of my/our rights and/or obligations under this Agreement to any other person

except with your prior writtelgonsent.

9.10  ThisAgreemenimaybeterminated aanytime by written noticegivenby eitherpartyto this Agreement
provided that any such termination shall not affect any transaction entered into by you prior to your
receiptof suchwritten noticeandshallbewithout prejudiceto anyof your or my/ourrightsandremedies

accrued prior to such termination.

I/We confirm that I/we have read the Engli€hinese version and agree to the terms of this Agreement,
which have been explained to me/us in a language which I/we understand. |/we also acknowledge and
accept that in the event that there is any inconsistency between the English version and 8 Chine
version of this Agreement, the English version shall prevail.

/

Disclaimer

The rights in the financial market data, quotes, news, researcheariotormation, including graphic images,

provided in this website ("Information™) are the propertiePATRONSSecur i ti es Limited (the
its information providers or its licensors and are protected by applicable copyright law. The Informetiaot

be copied, transmitted, disseminated, sold, distributed, published, broadcasted, circulated, stored for subsequent
use or commercially exploited in any manner without the prior written consent of the COMPANY, its information

provider or its licenscs.

(A 0)

While the Information have been obtained from sources believed to be relibblEOMPANY, its information
providersandits licensorsdonotrepresentyarrantor guarante¢heaccuracycompletenesdimelinessreliability

or suitability of the Informationfor any particularpurpose.The COMPANY, its information providersand its
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licensors will have no tort, contractual or any other liability to you and/or any third party arising in connection
with the useof this website or relianceon anyinformationor servicesThe COMPANY, its informationproviders

and its licensors will urer no circumstance be liable to you and/or any third party for any lost profits or lost
opportunity, or any indirect, special, consequential, incidental or punitive damages whatsoever, even if the
COMPANY, the information providers or the licensors haverbadvised of the possibility of sudhmages.

THE COMPANY, its informationprovidersandits licensorsmaydiscontinueor makechangesn theinformation,
products or services provided in this website at any time without prior notjoei to

This website contains no offer or solicitation of any securities, product or service in any jurisdiction (including
but without limitation to HK, the US and the UK) where their offer or sale is not tdldr exempt from
regulation or is prohibited by law. Also, not all securities, products or services provided in this website are
available in all countries.
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Schedule 4
4

MARGIN CLIENT AGREEMENT
3 !

1. APPLICATION OF THE ADDITIONAL TERMS v H

1.1 All provisions in these Additiond erms for Margin Account apply to Margin Accounts
H G

1.2 The Client shall open and maintain a Margin Account with the Broker subject to the General Terms and

Conditions and these Additional Terms for Margin Account aadiiditional Terms for Electronic Trading
Service (if applicable) and the Additional Terms for New Listing of Securities (if applicable).
W [ H v i ’ OH ¥ " S

o v " ~ i G .
2. MARGIN FACILITY

2.1 The Margin Faciliy is extended by the Broker to the Client for financing the trading of securities in Margin

Account on the Additional Terms For Margin Accounts and any other terms and conditions which may be

indicated by the Broker to the Client from time to time.

w N T K v b T - |— Lt G
A

2.2 The Broker is authorized by the Client to draw on the Margin Facility to settle any amounts due to the Broker

in respect of purchase of securities and to finance continued holding of securities, thetjpdgom@mmission,

interest and any other expenses incidental to the operation of the Margin Account and any other sums owing
to the Broker. The Margin Facility is repayable on demand and the Broker may, in its absolute discretion,
vary the terms in this @use 2 or terminate the Margin Facility at any time it thinks fit. The Broker is not
obliged in any way to provide financial accommodation to the Client. For the avoidance of doubt, if a debit
balance arises in any Margin Account, the Broker shall natdreshall the Broker be deemed to be, obliged

to make available or continue to make available any financial accommodation. In particular, but without
limitation, the fact that the Broker permits a debit balance to arise in any Margin Account so delliited sha
not imply any obligation on the part of the Broker to advance monies or incur any obligation on the Client's
behalf on any subsequent occasion, but without prejudice to the obligations of the Client in respect of any
debit balance which the Broker dgasrmit to arise

) b Fi I o« G b
i A 7/ 2
K v R A H K L N T A ®
- Kv G F S - 1 fb R L
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2.3 The Client shall provide and maintain adequate Collateral and provide such additional Collateral in the manner
and within the time limit specified by the Broker for the compliance with the margin esogiits set by the
Broker. The Broker in its absolute discretion determines the amount, type and form, manner of delivery,
calculation basis of permissible value and timing of the delivery of the required Collateral. The Broker may
change the margin requiments at any time in its absolute discretion without prior notice to the Client. Any
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2.4

2.5

failure of the Client in providing the required Collateral in Clauses 2.3 or 2.4 or 2.5, constitutes an Event of
Default and the Broker is entitled to dispose of any efGollateral without prior notice to the Client.
i L [ Y
G A al v a i
0 "H "Ov i~ A7 i b H®
b G A 2.3 2.4 2.5 L
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The time for provision of Collateral and for payment of margin deposit is of the essence and if no time is
stipulated by the Broker in making a demand for Collateral or margin deposit, the Client is required to comply
with such demashwithin one hour from the time of making such demand (or in a shorter period if so required
by the Broker). The Client also agrees to pay immediately in full on demand any amount owing under the
Margin Facility. All initial and subsequent payments for giadeposits shall be made in cleared funds and
in such currency and in such amounts as the Broker may in its sole direction require.

L 1 G v ¥ G v

W ) A "

“ i G a A G iH 0 "W “ E) v

f i A

S

Notwithstanding Clauses 2.3 and 2.4, in the event that it is in the sole opinion of the Broker that it is
impracticable for the Broker to make demand on the Client for additional Collateral pursuant to Clause 2.3,

the Broker shall be deemed to have made such demand of additional Collateral in such form and amount as

the Broker may determine and such demand shall become immediately due and payable by the Client. The
aforesaid impracticality may be due to the followifvgithout limitation) rapid changes or development
involving prospective changes:
23 1 2.4 - 2.3 L
StHbT b i’ ¥ v
[ V] oA R b - ( b YW L
& i o
(A) in the local, national or international monetary, financial, economic or political conditions or foreign
exchange controls which has resulted or is in the opinion of the Broker likely to result in a material or
adverse fluctuation in the stock market, currencyketarcommodities or futures market in Hong Kong
and/or overseas; or
a a a a v oL v TOF
h i |—2'31 13
b P

(B) which is or may be of a material adverse nature affecting the conditions ofe¢hedloperations of the
Margin Account. ]

F i G b A

3. CHARGE

3.1 The Client, as beneficial owner of the Collateral, hereby charges in favour of the Broker in respect of all the

3.2

Secured Obligations by way dffr st f i xed charge al l the Clientds
the Collateral including any additional or substituted collateral and all dividends, interest paid or payable,
rights, interests, money or other properties accruing or nffeat any time by way of redemption, bonus,
preference, options or otherwise on or in respect of the Collateral as continuing security for the payment and
discharge of the Secured Obligations.

Y M Y w - N #a
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The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Margin
Account or satisfaction of wholer any part of Secured Obligations and notwithstanding any closure and
subsequent opening of such Margin Account.

4 a bFrkyv T 0 G n M 0 ani va G
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3.3 The Broker is entitled to exercise any voting righotirer right in respect of the Collateral for the protection

of the Brokerdéds interest in the Coll ateral and the
in any manner which, in Broker 6s eundenthioAgreemendor be i n
prejudicial to the Brokero6s right in the Coll ateral
a |1 tir zyG i £ Ar al
z" i N n v K v n
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3.4 Whenever there is any Secured Obligations, the Broker haigktewithout prior notice or consent from the

Client, to dispose of or otherwise deal with any part of the Collateral at its absolute discretion upon such
terms and in such manner it thinks fit for settlement of the Secured Obligations to protectats,iime
particular for the Clientoés failure in meeting any
significant fluctuation in market prices. In event of any deficiency after the sale of Collateral, the Client shall
make good and pay onmend to the Broker such deficiency.
7 i an” HUd - ai yi
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3.5 The Client shall pay or reimburse the Brokmmediately upon demand all costs (including collection

expenses and legal costs on a full indemnity basis) and expenses in connection with the enforcement or
preservations of any right of the Broker under this Agreement.
Y 0 i G N K v Z
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3.6 Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will
be affected in any way by:

bt 1 Lig” i b TyWw Kv H ‘
(A) any other security, gprantee or indemnity now or hereafter held by the Broker in respect of the Secured
Obligations;
an” L Ky i T a G i

(B) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document (includig the Charge except to the extent of the relevant variation, amendment, waiver or
release);

K v a G i [0 p KyviTk a a (:)

k ak a o :
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(C) the enforcement or absence of enforcement or release by the Broker of any security, guarantee or
indemnity or other document (including the Charge);
K v a G i it e( ) L L ®

(D) any time, indulgence, waiver or consent given to the Client or any other person whether by the Broker;
b [ 3 a a o :

(E) the makig or absence of any demand for Collateral or payment of any sum payable under the Agreement
made on the Client whether by the Broker or any other person;

b Kv 1T b ¥ bF N Kv L i

(F) the insolvency, bankruptcy, death cganity of the Client;
ia za a -’ ban’

(G) any amalgamation, merger or reconstruction that may be effected by the Broker with any other person or
any sale or transfer of the whole or any part of the undertaking, property or assets of thedaoler
other person;

Kv T T, .,,:_lé‘_l Kv.‘l.T_= ¥ n M L]é
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(H) the existence of any claim, s&f or other right which the Client may have at any time against Broker or
any other person;

Kv R Kv 1T, K v a Tro2

() any arrangment or compromise entered into by the Broker with Client or any other person;
Kv it . N

(J) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating
to the Margin Facility or any securityuarantee or indemnity (including the Charge) or any of the rights
or obligations of any of the parties under or in connection with any such document or any security,
guarantee or indemnity (including the Charge), whether on the ground of ultra virdgimptin the
interests of the relevant person or not having been duly authorized, executed or delivered by any person
or for any other reason whatsoever
i K v b K v a G i (, )H, MT b..
- b a b # Kv .
a "o Ky it '

(K) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or windilog any release,
settlement or discharge givenmade by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed
to be limited accordingly; or
K v i a i a gz K v Ty o b N A a Ga
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(L) any other thing done or omitted or neglected to be done by the Broker or any other person or any other
dealing, fact, matter or thing which, but for thisprovisio mi ght operate to prejudi
liabilities under the terms of this Agreement governing the Margin Facility
K v Kv I T b¥F PF H kvitT aH aH H
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4. SECURITIES IN THE ACCOUNT T |—

4.1 The securities collateral in the Account shall be treated and dealt with in compliance with the provisions of
the SFO. In particular, the securities collateral which are listed or traded on market operated by SEHK or
interests in an authorized aadtive investment scheme (as defined in the SFO) and are received or held in
Hong Kong by the Broker (fALocal Securities Coll ater
Tt 5 i L F o 1 A
s F - i © e b o1 -

L 5 B Lo Lo

(A) deposited in safe custody in a segregated account which is designated as a trust account or client account
and maintained by the Broker in Hong Kong with an authorized financial institution, a custodian approved
by the SFC oanother intermediary licensed for dealing in secutities

" 9 a % G . s W Fo T: .

i H b G

(B) deposited in an account in the name of the Broker with an authorized financial institution, a custodian
approvedby the SFC or another intermediary licensed for dealing in securities; or

yi " 9 a % G . s W Fo

T: !

(C) registered in the name of the Client or the Broker.
Y A

4.2 In respect of any securities of the Client othemtiocal Securities Collateral to which the Securities and

Futures (Client Securities) Rules are not applicable under Section 3 of the aforesaid Rules, the Client
authorizes the Broker in its discretion to deposit, transfer, lend, pledge, repledge wisetkeal with such
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securities to any other parties in whatsoever manner and for any purpose (including without limitation as
security for financial accommodation provided to the Broker) the Broker thinks fit.

L T
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4.3 Any securities collateral held by the Broker on behalf of the Client in the manner mentioned in Clauses 4.1

and 4.2 or otherwise shall be bétsole risk of the Client and the Broker has no obligation to insure the Client
against any kind of risk. The Broker shall not be responsible for any losses, costs, damages, interests and
charges arising from or in connection with such dealing of seesirithder the aforesaid clauses in the
absence of bad faith or wilful default of or by the Broker.
Yy 41 i 4.2 i 9 Kv F v
K \ G A~ 41 i 42 T T 2
H a b A
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4.4 For any secuids of the Client deposited with the Broker not registered in the name of the Client, any dividend,

distribution or benefits accrued in respect of such securities which are received by the Broker shall be credited
to the Account (or payment made to thee@tias may be agreed) subject to a reasonable administration fee
charged by the Broker. For any securities forming part of a larger holding of identical securities which are
held by the Broker for the Client and other persons, the Client is entitled sarfe share of the benefits
arising on the holding as the share of the Client of the total holding which is also subject to a reasonable
administration fee charged by the Broker. The Broker shall not be responsible for any failure in making such
distribution of any party which holds securities of the Client.

s 0 by F Hb Y © oLk
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4.5 For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any

withdrawal of securities collateral and the Client shall not without consent of tileBwithdraw any
securities collateral.

7 ) de D |‘ VYT
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4.6 The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return
securities of the same clasienominations and nominal amount and ranking to the Client.
b ’ A& "o Fos "o W La va
1 FA

4.7 Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose
of any of the secuiis from time to time received from or held on behalf of the Client in settlement of any

l'iability owed by the Client or on the Clientds beh
b ) iro# P b 5 9 A
- Ty J K A

4.8 Without prejudice to any other right or remedy available to the Broker, the Client agrees to give the standing
authority to the Broker to authorize the Broker to deal with the Local Securities Collateral from time to time

received orheldontheChet 6 s behal f i n one or more of the foll ov
b Kv 1T # 1Lt H “y@d o O YWML W
it b 9 0 F '

(A) apply any of the Local Securities Collateral pursuant to a securities borrowing and lagcéement;
W Fs N K v ’

(B) deposit any of Local Securities Collateral with an authorized financial institution as collateral for financial
accommodation provided to the Broker; or
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4.9

K v ¥ o Tb g d ’

(C) deposit any of Local Securities Collateral with (i) a recognized clearing house; or (ii) another intermediary
licensed or registered for dealing in securities, as collateral for the discharge and satisfaction of the
Broker's settlement obligatisrand liabilities.

K v F i To(i) s W \% F
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Such authority shall remain valid for a period of twelve (12) months from the approval date of the opening

of the Margin Account unless ti@ient gives not less than seven (7) business days' prior written notice to

the Broker to revoke the same at any time, provided that no such revocation shall be effective if there is any
indebtedness in the Margin Account. Such standing authority whigt i®voked prior to its expiry may be
renewed or shall be deemed to have been renewed in accordance with the relevant rules made under the SFO.
If the Client requests for revocation of such standing authority or the standing authority has not beeh renewe

by the Client whom the Broker called upon to do so, the Broker redbevaght to terminate this Agreement

and operations of the Margin Account and then the Client shall forthwith settle any indebtedness owing to
the Broker.
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Subject to the provisions of the SFO, the Client agjtbat the Broker is entitled to retain for its own benefit
and not accountable to the Client for any fee, income, rebate or other benefits resulting from any lending or
deposit of the securities of the Client held in the Account with any third partpygrapose by the Broker.
L ° % i G i 9 Ky
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Schedule 5
5

Confirmation of obtaining client consent under Hong Kong Investor
Identification Regime (HKIDR) and Over-the-counter Securities Transactions
Reporting Regime (OTCR)
EA 4 Wz v pQ o Wwow
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. ¢
You acknowledge and agree that PATRONS Securities Limited ( iPATRONSY, fiwe 0 or fiusd) may collect,

store, process, use, disclose and transfer personal data relating to you (including your CID and BCAN(s)) as
required for PATRONS to provide services to you in relation to securities listed or traded on the Stock
Exchange of Hong Kong (SEHK) and for complying with the rules and requirements of SEHK and the
Securities and Futures Commission (SFC) in effect from time  to time. Without limiting the foregoing, this
includes 1

@)

Disclosing and transferring your personal data (including CID and BCAN(s)) to SEHK and/or the SFC in
accordance with the rules and requirements of SEHK and the SFC in effect from time to time;

(b) (O N ,
. . (i)
(ii)
Allowing SEHK to: (i) collect, store, p rocess and use your personal data (including
CID and BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and (i) disclose and transfer such information to the relevant regulators and law
enforceme nt agencies in Hong Kong (including, but not limited to, the SFC) so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial markets; and (iii) use
such information for conducting analysis for the purposes of m  arket oversight; and

(© M . ,
; (ii)

Allowing the SFC to: (i) collect, store, process and use your personal data (including CID and BCAN(S))

for the p erformance of its statutory functions including monitoring, surveillance and enforcement

functions with respect to the Hong Kong financial markets; and (ii) disclose and transfer such information

to relevant regulators and law enforcement agencies in Hong  Kong in accordance with applicable laws or
regulatory requirements.

J J J
[8

You also agree that despite any subsequent purported withdrawal of consent by you, your personal data may
continue to be stored, processed, used, disclosed or transferred for the above purposes after such purported
withdrawal of consent.

Failure to provide PATRONS with your personal d ata or consent as described above may mean that
PATRONS will not, or will no longer be able to, as the case may be, carry out your trading instructions or
provide you with securities related services (other than to sell, transfer out or withdraw your exist ing
holdings of securities, if any).

[ r r ( . . 5.6
. fl -, ) 56 5.7 [ . Note: The terms ABCANO and ACIDO used in
this clause shall bear the meanings as defined in paragraph 5.6 of the =~ Code of Conduct for Persons Licensed by or
Registered with the Securities and Futures Commission 0. Details please refer to the attached fAnnex i The new

paragraphs 5.6 and 5.7 of the Code of Conduct o.
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